Barrix Agro Sciences Private Limited
#68A, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058

Balance Sheet as on 31st March 2023

Amounts in INR

these Financial Statements.

For and on behalf of Board
Barrix Agro Sciences Priyatgtimited

(- A\
Lok akal

Director
ﬂnm: 03368971

Directer
DIN: 05158334

Place : Bengaluru
Date : 31st Aug 2023

Particulars ":;‘ As on 31/03/2023 | As on 31/03/2022
I. EQUITY AND LIABILITIES
l{n Shareholders' Funds
(a) Share Capital 3 3,18,010 3,18,010
(b) Reserves and Surplus 4 10,27,45,391 4,95,85,331
(2) Non-Current Liabilities
(a) Long-term borrowings 5 55,68,707 1,93,25,024
(b) Short-term borrowings 6 2,78,03,666 2,46,35,354
(3) Current Liabilities
(a) Trade payables
(A) Total outstanding dues of MSME B 1,62,36,804 1,50,64,745
(B) Total outstanding dues of creditors other than MSME 74,72 877 23,41,389
(b) Other current liabilities 8 3,16,82,473 3,36,75,830
(c) Short-term provisions 9 2,86,03,086 1.63,16,918
TOTAL 22,04,31,015 16,12,62,701
ILASSETS
(1) Non-current assets
(a) Property Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 414,22 408 2,83.45,683
(i) Intangible assets 10 2,43,82,218 2,76,78,947
(iii) Capital work-in-progress 7.40,768 7.40,768
(b) Non-Current Investments 1 99,890 99,990
(c) Deferred tax assets (net) 25 61,91,106 54,65,157
(d) Other Non-current assets 12 85,29,631 47 87 570
1(2) Current assets
(a) Inventories 13 2,04,58,824 1,69,86,329
(b) Trade receivables 14 10,45,06,863 6,12,46.584
(c) Cash and cash equivalents 15 37,57,397 1,32,19,839
(d) Short-term loans and advances 16 72,63,693 8,96,714
(e) Other current assets 17 30,78,119 17,95,120
TOTAL 22,04,31,015 16,12,62,701
Significant Accounting Policies and Notes on accounts form an integral part of (1-33)

UDIN; 23203380BGWAZH2533
For Kirtane & Pandit LLP
Chartered Accountants

FRN: 10?\1\"%&0057

L\avv‘/‘

CA Sham Sunder K
Partner
M. No : 203380




Barrix Agro Sciences Private Limited
#68A, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058

Statement of Profit and Loss for the year ended on 31st March 2023

part of these Financial Statements.

IJF::w and on behalf of Board
Barrix Agro Sciences Private Limited

LA Seatk)z) Mo

LokesH Makam o M Hasa Swetha L.okesh Makam
Director ¥ + “‘Director
DIN: 03368971 DIN: 05158334

Place : Bengaluru
Date : 31st Aug 2023

Amount in INR
Particulars Note | For the year ended | For the year ended
No 31/03/2023 31/03/2022
Income
|Revenue from operations 18 38,59,58,292 26,15,75,245
Other Income 19 7,48,428 45,68,282
Total Income 38,67,06,719 26,61,43,527
Expenditure
Cost of Material Consumed 20 11,12,61,481 7,08,43,222
Changes in Inventories of finished goods 20 9,23,816 (28,04,232)
Employee benefits expense 21 10,86,04,806 7,26,31,726
Finance cost 22 38,43,880 55,81,621
Depreciation and Amortization Expense 23 89,68,005 73,50,206
Other expenses 24 11,00,35,423 7,12,37,282
Total Expenses 34,36,37,412 22,48,39,825
Profit / (Loss) Before Tax 4,30,69,307 4,13,03,702
Extraordinary Item - -
Exceptional Items - -
Profit after Extraordinary & Exceptional ltems 4,30,69,307 4,13,03,702
Provisions
Current Tax 33 12,13,201 9,25,366
Deferred Tax 25 (7,25,948) (7,97,473)
Profit After Tax 4,25,82,054 4,11,75,809
Profit/ (Loss) Carried to Balance Sheet 4,25,82,054 4,11,75,809
Earnings Per Share - Basic 28 3,784.06 3,659.10
rEamings Per Share - Diluted 28 1,339.02 1,294.80
Significant Accounting Policies and Notes on accounts form an integral (1-33)

UDIN: 23203380BGWAZH2533
For Kirtane & Pandit LLP
Chartered Accountants

FRN : 105215 W/W 100057
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CA Sham Sunder K

Partner
M. No : 203380




Barrix Agro Sciences Private Limited
#68A, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058

Cash Flow Statement for the year ended 31st March 2023

(Amount in Rs.)

Particulars As on 31/03/2023 As on 31/03/2022
Cash flow from operating activities
Profit before tax 4,30,69,307 4,13,03,702
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortization 89,68,005 73,50,206
Transfer to reserves 1,05,78,007 33,36,949
Finance Cost 38,43,880 55,81,621
Loss/(Profit) on sale of Asset - (31,559)
Provision for Gratuity 24,40,860 58,67,018
Provision for Leave encashment 20,41,978 -
Interest received (71,222) =
Operating profit before working capital changes 7,08,70,816 6,34,07,937
Movements in working capital :
Increase/ (Decrease) in trade and other payables 63,03,548 20,13,150
Increase/ (decrease) in other current liabilities (19,93,457) 8,87,215
Increase/ (decrease) in Short term provisions 65,90,128 .
(Increase)/ decrease in Receivables (4,32,60,279) (1,62,36,189)
Decrease / (increase) Inventories (34,72 ,495) (65,67,396)
Decrease / (increase) short term loans and aavances (63,66,979) (3,54,096)
Decrease / (increase) other current assets (12,82,999) (16,46,300)
Cash generated from /(used in) operations 2,73,88,283 4,15,04,321
Direct taxes paid (net of refunds) - s
|Net cash flow from/ (used in) operating activities (A) 2,73,88,283 4,15,04,321
Cash flows from investing activities
Purchase of fixed assets, including CWIP and capital advances (1,67,48,001) (62,31,764)
Sale of Fixed Assets - 1,85,002
Sale/Purchase of Investment - -
(Increase)/Decrease in Long term deposits/advances (37.42,061) (15,44,239)
Interest received 71,222 -
Net cash flow from/ (used in) investing activities (B) (2,24,18,840) (75,91,001)
Cash flows from financing activities
Proceeds from long-term borrowings - 2,31,34,831
Proceeds from short term borrowings 2,21,32,742 -
Repayment of long-term borrowings (3,27,20,747) (4,24 62,048)
Finance Cost (38,43,880) (55,23,621)
Net cash flow from/ (used in) in financing activities (C) (1,44,31,886) (2,48,50,837)]
Net increasel/(decrease) in cash and cash equivalents (A + B + C) (94,62,443) 90,62,482
Cash and cash equivalents at the beginning cf the year 1,32,19,839 41,57,357
Cash and cash equivalents at the end of the year 37,57,397 1,32,19,839
Components of cash and cash equivalents
Cash on hand 57,806 1,25,018
With banks
- on current account 29,93,036 1,24,59 487
| _- on deposit account 7,086,555 6,35,333
Total cash and cash equivalents 37,567,397 1,32,19,839
UDIN: 23203380BGWAZH2533
For and on behalf of Board For Kirtane & Pandit LLP
Barrix Agro Sciences imited Chartered Accountants
S ¥ FRN : 105215 W/W 100057
[ R gt )
%) Monose K Slaw &
~, S
Lokesh Makam <" Manasa Swetha Lokesh Makam CA Sham Sunder K
Director " Director Partner
DIN: 03368971 DIN: 05158334 Membership No. 2033,

Place : Bengaluru
Date : 31st Aug 2023




Barrix Agro Sciences Private Limited
#68A, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058.

Notes to Financial Statements
(All amounts in Rs, unless otherwise stated)

Note No.1 GENERAL INFORMATION

Note No.2

23

24

21

Barrix Agro Sciences Private Limited [CIN U01122KA2011PTC056966] is a private Limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956 on 07th February 2011. The company is engaged in the business of manufacturing, producing and selling of IPM
Products, Gel based Pheromones, Innovative traps, lures for crop protection & Plant nutritional products and organic fertilizers for crop growth,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements

These financial statements have been prepared in accordance with the generally accepted accounting principles in India under the historical cost
convention on accrual basis Pursuant to section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 till the
standards of accounting or any addendum thereto are prescribed by Central Government in consultation and recommendation of the National Financial
Reporting Authority, the existing Accounting Standards notified under Companies Act, 1956 shall continue to apply. Consequently, these financial
statemenis have been prepared to comply in all material aspects with the accounting standards notified under Section 211(3C) [Companies (Accounting
Standards) Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013.

The schedule |1l of the Companies Act ,2013 has become applicable to the company. It has a significant impact on classification, presentation, and
disclosures made in financial statements. The previous year's figures have been reclassified in accordance with requiremeants of revised schedule VI.

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria set out in the Schedule |1|

' to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and their realization in cash and

cash equivalents, the Company has ascertained its operating cycle for the purpose of current or non-current classification of assets and liabilities.

These financial statements have been prepared on the assumption that the company is a going concern.

2.2 Use of estimates

The preparation of financial statements in conformity with the ‘Generally Accepted Accounting Principles’ ("GAAP") in India, requires management to
make estimates and assumptions that affect the amounts reported for assets and liabilities including the recoverability of tangible and intangible assets,
disclosure of contingent liabilities as at the date of the financial statements and the reported amounts of income and expenses during the reported
period. On an ongoing basis, management evaluates the estimates.

Management bases its estimates on historical experience and on various other assumptions that are believed to be reasonable under the
circumstances, the results of which form the basis for making judgments about the carrying values of assets and liabilities that are not readily apparent
from other sources. The actual amounts may differ from the estimates used in the preparation of the financial statements.

Inventories
Inventories are valued at lower of cost and net realizable value, including necessary provision for obsolescence. Cost is determined using the weighted
average method. Cost of work-in-progress and finished goods include material cost and appropriate share of manufacturing overheads.

Revenue Recognition
Revenue is recognized to the extent thal it is probable that the economic benefits will flow to the company and the revenue can be reliably measured.

Revenue from sale of goods is recognized when property in goods are transferred to buyer for a consideration or when all the significant risks and
rewards of ownership of the goods have been passed to the buyer, usually on delivery of the goods.

Employee Benefits
Provident Fund: The Contributions to the Provident Fund are charged to the Statement of profit and loss for the year when contributions are due.

Gratuity: Provision of Gratuity liability has been made in respect of employees as per the Payment of Graluity Act, 1972.

Short-term provisions

All employee benefits falling due wholly within twelve monthe of rendering the services are classified as Short Term Employee Benefits which includes
benefits like salaries. wages and performance incentives which are recognized during the period when the employee renders service.




26

2.7

28

29

2.10

Foreign Currency Translation
On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

As at the reporting date. there are no non-monetary items which are carried in terms of historical cost denominated in a foreign currency.

As at reporting date, there are no monelary assets and liabilities in foreign currency. Exchange differences arising, if any, there from are recognized in
the Statement of Profit and Loss.

Current and deferred tax
Tax expense for the period, comprising current lax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax
is measured at the amount expected to be paid to the Income Tax Department in accordance with the Income Tax Act, 1961,

Taxes on income for the current year are determined on the basis of provisions of Income Tax Act, 1961.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets
are recognized and carried forward only to the extent that there is a reasonable cerainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized. Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted
or substantively enacted by the Balance Sheet date. At each Balance Sheet date, the Company reassesses unrecognized deferred tax assets, if any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized amounts and there is an
intention to settle the asset and the liability on @ net basis. Deferred tax assels and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on
Income levied by the same governing taxation laws.

Provisions and Contingent liabilities

Provisions: Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation.

Provisions are measured al the besl estimate of the expenditure required to settie the present obligation at the Balance sheet date and are nol
discounted to its present value

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the
amount cannot be made.

Cash and Cash Equivalents
Cash and cash equivalents include cash in hand, demand deposits with banks, other short term highly liquid investments with original maturities of three
months or less.

Earnings Per Share

Basic eamings per share s calculated by dividing the net profit or loss for the period attributable to equity shareholders by the weighted average number
of equity shares outstanding during the period. Earnings considered in ascertaining the Company’s earnings per share is the net profit for the period
after deducting preference dividends and any atiributable tax thereto for the period. The weighted average number of equity shares outstanding during
the period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares that have
changed the number of equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss tor the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.




Barrix Agro Sciences Private Limited
#68A, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058.
Notes to Financial Statements
{All amounts in Rs. unless otherwise stated)
Note No.3 SHARE CAPITAL
As on 31/03/2023 As on 31/03/2022
No. of shares Amount No. of shares Amount
Authorized shares
Equity Shares of Rs.10 each 50,000 5,00,000 50,000 5,00,000
Preference Shares of Rs.10 each Series -A 2 500 25,000 2,500 25,000
Preference Shares of Rs.10 each Series -B 5,500 55,000 5,500 55,000
|Preference Shares of Rs.10 each Series -C 1,892,000 9,20.000 1,92,000 19.20,000
2,50,000 25,00,000 2|50'000 ZSIOOIOOO
Issued, Subscribed and fully paid-up shares
Equity Shares of Rs.10 each 11,253 1,12,630 11,253 1,12,530
Preference Shares of Rs.10 each Series -A 2170 21,700 2170 21,700
Preference Shares of Rs.10 each Series -B 5278 52,780 5278 52,780
Preference Shares of Rs.10 each Series -C 13,100 1,31,000 13.100 1,31,000
31,801 3,18,010 31,801 3,18,010
(a) Reconciliation of number of shares
Equity Shares: No. of shares  As on 31/03/2023 No. of shares As on 31/03/2022
Balance as at the beginning of the year 11.263 1,12,530 11.253 1,12,530
Movement during the year . - = .
Balance as at the end of the year 11,253 1,12,530 11,253 1,12,530
{b) Shares held by holding company and subsidiary of holding company Equity Shares: NIL
(c) Details of shareholders holding more than
5% of the agg %0 shares in the company No. of shares As on 31/03/2023 No. of shares As on 31/03/2022 % of Change
In % In %
Lokesh Makam 9,751 86.65% 9,751 86.65% .
Omnivore Capital Management Advisors Private Limited 1,497 13.31% 1,497 13.31% -
Others 5 0.04% [ 0.04% -
= 11,253 100.00% 11,253 100.00%
Name of the Convertible Preference shareholders
Series A
Omnivore Capital Management Advisors Private Limited 1,812 8.82% 1,812 8.82% -
CIIE Initiatives 358 1.74% 358 1.74% -
Series B
Omnivore Capital Management Advisors Private Limited 5278 25.69% 5,278 25.69% -
Series C
Omnivore Capital Management Advisors Private Limited 13,100 63.75% 13,100 63.75% -
20,548 100.00% _20,548 100.00%
(d) Shares reserved for issue under options: An ESOP pool of 1674 shares have been created in previous year
Number of options outstanding at the beginning of the period 1,674
Number of options vested during the year 300
Number of options granted during the year 140
Number of options Cancelled during the year in the ESOP Pool 1,234
During the period of five years immediately preceding March 31, 2023, no shares allotted as fully paid up by way of bonus shares or pursuant to contract(s) without
payment being received in cash.
(e) The company has equity shares having face value of Rs.10 each. Each holder of equity share is entitied to one vote per share. And Preference Share Capital which is
1a§ain sub classified into three types of series namely. Series- A, Series - B, Series - C (All the three categories of the shares are of face value of Rs.10/-) and currently all the
Series has been issued




Note No.4

Note No.5

Note No.6

Note No.7

Note No.8

Barrix Agro Sciences Private Limited
#6BA, Ground Floor, 6th Main, 3rd Phase, Peenya, Bangalore, Kamataka-560058.

Reserves and surplus

Notes to Financial Statements

{Amount in rupees)

Particulars As on 31st March, 2023 As on 31st March, 2022
i
As per las| Balance sheet 22,30,50,495 22,30,50,495
Add: Share issued at premium - =
D) Surpius elicit
As per last Balance sheet (17,68,02,113) (21,79,77,922)
Add: Net Profit for the current year 4,2582,054 4,11,75,809
ESOP Payment Reserve 1,39,14,956 33,356,949
Total 10,27,45,391 4,95,85,331
Long-term borrowings
Particulars As on 31st March, 2023 \s on 31st March, 2022
Secured Loans
Caspian Impact Investments Pvt Ltd - 15,90,911
Bajaj Finance Ltd - 6,94,482
Gove Finance Limited 1,68,707 2,22,413
Stichting Rabo Foundation 54,00,000 1,10,17,218
Loan from Related Parties - 58,00,000
Total 55,68,707 1,93,25,024
Short-term borrowings
Particulars As on 31st March, 2023 As on 31st March, 2022
Caspian Impact Investments Pvt Lid - 1,80,80,908
Gove Finance Limited 53,706 1,44 446
Stichting Rabo Foundation 56,17,218 54,00,000
ICICI Bank CC Alc 2,21,32,742 -
Total 2,78,03,666 2,46,35,354
Trade Payables
Particulars As on 31st March, 2023 As on 31st March, 2022
Sundry Creditors - Fixed Asset 5,15,353 2,67,792
Sundry Creditors -Expenses 4554 152 18,303
Sundry Creditors -Trade 1,78,53,358 1,67,70,235
Sundry Creditors -R&D 7.86,818 3,49,810
Total 2,37,09,681 1,74,06,139
Other current liabilities
Particulars As on 31stMarch, 2023 | As on 31st March, 2022 |
(a) Statutory dues
Contribution to Various funds 8,10,196 561,924
TDS Payable 6,77,863 398744
Duties & Taxes - 427201
(b) Customer & Other liabilities
Advance from customers - General 1,17.20,261 72,36,753
Advance from customers - for promotional schemes 2,60.001 1,47,65,000
Security Deposits from customers 1,3511 276 04,98 887
Other Current Liabilities 47,02,876 7,87,390
Total 3,16,82,473 3,36,75,930




Note No.8  Short-term provisions

Particulars As on 31st March, 2023 As on 31st March, 2022
Provision for employee benefits 2,53,72170 1,36,27,718
Provision for other expenses 20,17,715 1763835
Provision for Tax 12,13,201 9,25,366
Total 2,86,03,086 1,63,16,918
Note No.11 Non-Current Investments
Particulars As on 31st March, 2023 As on 31st March, 2022
Equity shares in Conatra Lifescience Pvt Ltd 99,990 99,990
Total 99,990 99,990
Note No.12 Other Non-current assets
Particulars As on 31st March, 2023 As on 31st March, 2022
Security Deposits
Unsecured, considered good 85,20.631 47 87,570
Total 85,29,631 47,87,570
Note No.13 Inventories
Particulars As on 31st March, 2023 As on 31st March, 2022

(A) Raw Materials, Packing Materials & Consumables :

(i) Raw Matenals, Packing Materials & Consumables 84 84 521 37,67,600
(ii) Packing Materials 57,81,197 61,13,961
(B) Finished Goods 61,93,106 71,04,768
Total 2,04,58,824 1,69,86,329
Note No.14 Trade receivables
Particulars As on 31st March, 2023 As on 31st March, 2022
(i) Quistanding 10d 1855
Unsecured, considered good 7.43,01,471 385,87 744
(i) OQutstanding for a period exceeding six months.
Unsecured, considered good 3,02,05,392 2,26,58 840
Total 10,45,06,863 6,12,46,584
Mote No.15 Cash and Bank balance
Particulars As on 31st March, 2023 As on 31st March, 2022
Balances with banks 29,93,038 1.24,59 487
Fixed Deposits 7.06,555 6,35,333
Cash in hand 57,807 1.25,019
Total 37,57,397 1,32,19,839

Note No.16 Short-term loans and advances

Particulars As on 31st March, 2023 As on 31st March, 2022
(a) Loan / Advance to employees
Salary advance / Business advances 15,11.630 8,96,714
(b) Advances to Creditors 57.52,063
Total 72,63,693 8,96,714
Note No.17 Other current assets
Particulars _As on 31st March, 2023 As on 31st March, 2022
[(a) Statutory receivable 57,126 245,164
|(b} Other Current Assets 14,89,206 15,49 956
(c) Duties & Taxes 15,31,786 .
Total 30,78,119 17,95,120




Note No.18

Note No.19

Note No.20

Note No.21

Note No.22

Barrix Agro Sciences Private Limited

Notes to Financial Statements
(Amount in Rs)
Revenue from Operations
Particulars As on 31st March, 2023 | As on 31st March, 2022
Sale of Products
-Domestic Sales less returns 37,83,23,009 25,37,50,342
-Export Sales 76,35,193 78,24,902
Total 38,59,58,292 26,15,75,245
Other Income
Particulars As on 31st March, 2023 | As on 31st March, 2022
Profit on Sale of Assets 31,559
Government Grants Received - 30,46,000
Other Income 7,48, 428 14,80,723
Total 7,48,428 45,68,282
Cost of Materials Consumed
Particulars As on 31st March, 2023 | As on 31st March, 2022
Opening Stock of Raw Materials, Packing Materials & Consumables 98,81,561 62,06,654
Purchase of Raw Matenals, Packing Material & Consumables 11,56,45638 7.45,18,129
Less: Closing Stock of Raw Materials, Packing Materials & Consumables 14265718 88,81,561
Total 11,12,61,481 7,08,43,222

Changes in inventories of Finished Goods

Particulars As on 31st March, 2023 | As on 31st March, 2022
Opening Stock 71,04,768 42,12,279 |
Add' Damaged/Expired Stock 12,154 88,257
Less: Closing Stock 61,93,106 71,04.768
Total 9,23,816 28,04,232
Employee Benefits Expense
Particulars As on 31st March, 2023 | As on 31st March, 2022
Salary & Wages 6,48,33,803 4,71,72,956
Contribution to Various Funds 45,04,197 40,57,280
Staff welfare expenses 46,96, 469 21,57,804
Incentives 55,18,930 25,14,791
Director Remuneration 77,21,650 54,50 844
ESOP Compensation Expenses 1,05,78,007 33,36,949
Gratuity 24 40,860 59,190,806
Leave encashment 20,64 872 -
Bonus 62,46,018 20,21,296
Total 10,86,04,806 7,26,31,726
Finance cost
Particulars As on 31st March, 2023 | As on 31st March, 2022
Interest on Vehicle Loans 48,334 69,105
Interest on Term Loans 18,91,897 54 34 287
Interest on CC Account 10,12,742 -
Bank Charges & Loan Procassing Charges 8,90,907 78,220
Total 38,43,880 55,81,621




Note No.23

Note No.24

Note No.25

Depreciation & Amortization Expense

Particulars As on 31st March, 2023 | As on 31st March, 2022
Depreciation 56,41,336 35,24,850
Amortization 33,26.669 38,25,356

Total 89,68,005 73,50,206

Other Expenses

Particulars As on 31st March, 2023 | As on 31st March, 2022
Electricity Charges 6,69,554 6,30,517
Rent 81,53,019 46,79,209
Legal & Professional Charges 49,21,956 6,50,500
Vehicle Maintenance & Rental Charges 81,21,793 59,56,096
Business Promotion Expenses 12945778 34 48 884
Travelling & Conveyance Expenses 1,81,88,042 72,95,404
Rates & Taxes 20,50,132 763,874
Cash Discount 2,28,03,087 2.45,15,559
Freight Charges 97,85,401 78,71,753
Insurance 7,62 264 2,32019
Office Maintenance 41,40,090 15,97,321
Repairs & Maintenance 29,23 487 13,42,180
Research & Development Expenses 1,08,86,759 82,15,779
Commission & Brokerage 34,016 27.12,781
Other Expenses 15,75,642 3,99,495
Audit Fees 4,50,000 2,75,000
Bad Debts 18,29,885 5.89,164
Forex GainfLoss -2,07,263 61,738

Total 11,00,35,423 7,12,37,282 |

Deferred Tax Assets ( net )

Particulars As on 31st March, 2023 | As on 31st March, 2022
Opening Deferred Tax (Liability) /Assets (A) 54,65,157 46,67,684
Items leading to Deferred Tax Asset
Depreciation as per Books §9,68,005 65,15,750
Total (B) 89,68,005 65,15,750
Iltems leading to Deferred Tax Liability
Allowances as per 438 - -
Depreciation as per Income Tax Act 61,75,899 34 48,545
Total (C) 61,75,899 34,48,545
Net Value of timing difference (D) = (B) - (C) 27,892,108 30,687,205
Tax on difference (E) = Tax on (D) 7,25948 7.97.473
Net Deferred Tax Asset/Liability (F) = (A) + (E) 61,91,105 54,65,157
Provision (P&L Account) 7.25,948 7.97473




Barrix Agro Sciences Private Limited
#68A, Ground Floo®, 6th Main, 3rd Phase, Peenya, Bangalore, Karnataka-560058.

Notes to Financial Statements

(All amounts in Rs. unless otherwise stated)

Note No.26
Related Party Disclosures:
Ref. Description of relationship Names of related parties
a Party where control exists:
Holding Company NA

b Parties under common control with whom
transactions have taken place during the year:
Subsidianes

-] Key Management Personnel(KMP)
() Managing Director

(i) Whole-time Directors

(iit) Key Management Personnels

Lokesh Makam

Manasa Swetha Lokesh Makam

Conatra LifeScience Private Limited (CIN: U51909KA2021PTC 145207)

d. Details of remuneration paid and loans outstanding to KMP referred to in (c) above:

S1. No. Nanié of the Director Remuneration Due To/(Due From) Directors
31-Mar-23 31-Mar-22 31-Mar-23 31-Mar-22
1 Lokesh Makam 58,15,880 40,59,000 - 52,565,708
Manasa Swetna Lokesh Makam 18,05,770 13,891,844 - 9,08,022
e. Transactions with Related Parties.
31-Mar-23 31-Mar-22
Holding Fellow Helding Fellow
Nature of Transaction Com Subsidiary Total c ; idiary Total
Sales and Other Income; - B - = = 3
Loans & Advances: - 2,87,134 287,134 282,134 2,82,134
Other Expenses: = = = = =

Note No.27
Disclosures of employee benefits envisaged in AS 15, notified under Companies (Accounting Standards) Rules, 2006 are given below

(a) Provident Fund:

Retirement benefit in the form of provident fund is a defined contribution scheme. The Contributions to the Provident Fund are charged to the Statement of profit and
loss for the year when contributions are due. The Company has no obligation, other than the contributions payable to the provident fund.

(b) Employee State Insurance:

The company has made contributions towards Employee State Insurance. Such confributions have been charged to the Statement of Profit and Loss for the year, The

Company has no obligaticn, other than the contributions payable to the ESI.

Note No.28
Earnings Per Share and Diluted Earning Per Share:

Particulars 31-Mar-23 31-Mar-22
Profit/ (Loss) after taxation 42582 054 4,11,75,808
Weighted average number of Equity shares of Rs.10 each 11,253 11,253
Weighted average number of Equity shares and Preference Shares of Rs.10 each 31,801 31,801
Basic Eamings Per Share (Rs.) 3,784.06 3,659.10
(par value of Rs.10 each)
Diluted Earning Per Share (Rs.) 1,339.02 1,204 B0
|(par value of Rs.10 each)

Note No.28 Realization in foreign currency

Particulars 31-Mar-23 31-Mar-22

Realization in foreign curmency from
-Export of Goods 76,35,193 78,24,902




Note No.30 Agewise details of Receivables & Payables

6Months to .

Particulars <6 Months Yaar

1-2 Years 2-3 Years > 3 Years

. (1) Undisputed Trade receivables

s id sod 7,4282,289 14212151 | 1,59,03.241

(i) Undisputed Trade
Receivables -~ which have - - -
significant increase in credit risk

(i) Undisputed Trade
Receivables — credit impaired

(iv) Disputed Trace
Receivables-considered good

(v) Disputed Trade Receivables
= which have significant - . =
increase in credit risk

(vi) Disputed Trade Receivables
— credit impaired

Payables - MSME 1,61,31,527 1,05.277

Particulars <1 Year 1-2 Years 2-3 Years | More than 3 Years

Payables - Others 65,45 885 9,26.892

Note No.31 Financial Ratios

Particulars 31-Mar-23 31-Mar-22
(A) Current Ratio (Current Assets/Current Liabiities) 166 140
(B) Debt Equity Ratio [Long Term Borrowings/Shareholder's Funds] 0.05 0.39
(C) Debt Service Coverage Ratio (Profit Before Tax+Depreciation+Finance Cost) / (Interest+Principal) 4.84 1.32
(D) Return On Equity Ratio (Net ProfiVEquity Shareholder's Fund) 0.41 0.83
(E) Inventory Turnover Ratio (Cost of Goods Sold/Average Inventory) 150 4.07
(F) Trade Receivables Turnover Ratio (Net Credit Sales/Average Receivables) 11.39 492
(G) Trade Payables Turnover Ratio (Net Credit Purchases/Average Payables) 167 5.09
(H) Net Capital Turnover Ratio (Net Sales/Capital Employed) 283 270
(1) Net Profit Ratio (Net ProfitNet Sales) o544 0.16
(J) Retumn on Capital Employed (Profit Before Tax/Capital Empioyed) 0.32 0.44

Note No.32 Quarterly Returns filed with the Banks

The borrowings secured by way of current assets of the company was less than § Crores during financial year and hence there was no

requirement of filing quarterly returns or statements with banks or financials institutions.

For and on behaif of Board
Barrix Agro Sciences Private Limited

Place - Bengaluru
Date : 31st Aug 2023

UDIN: 23203380BGWAZH2533
For Kirtane & Pandit LLP
Chartered Accountants

FRN : 105215 W/W 100057

K Q%W‘ij

CA Sham Sunder K

Partner
M. No : 203380




Note No: 33

Name: Barrix Agro Sciences Private Limited
Previous year: 2022-23

Assessment year: 2023-24

Status: Private Limited Company

Statement showing MAT computation under section 115JB

Amount (Rs.)
Net profit before tax as per profit and loss account (a) 4,30,69,307
Addj{1. The amount of income tax paid or payable and provision thereof 79,487
2. Amount transferred to any reserve account -
3. Provision for contingent liabilities - other than ascertained liability -
4. Deferred tax and the provision thereof 7,25,948
5. Amount of Depreciation & Amortisation debited to P & L Alc 89,68,005
16. Expenditure relating to exempt income to which any of the provisions
of Chapter Il applies -
7. Provision for diminution in the value of any asset -
Total of additions (b) 97,73,439
(c=a+b) 5,28,42,747
Less|1. Amount withdrawn from any reserve or provision -
2. Exempt income (net) z
3. Deferred tax and the provision thereof 7,25,948
‘4. Amount of Depreciation & Amortisation debited to P & L Alc 89,68,005
3. The amount of loss brought forward or unabsorbed depreciation
whichever is less as per the books of accounts 3,563,71,864
4. The amount of profits eligible for deduction under Section 80HHC -
5. The amount of profits eligible for deduction under Section 80HHE -
6. The amount of profits of sick industrial company -
I7. Export profits eligible for deduction under Section 80 HHF (3) -
| Tota! of Deletions (d) 4,50,65,817
iBook profit under section 115JB (c-d) 77,76,930
|
MAT on Book Profits (@ 15%) 11,66,539
Add : Surcharge -
| 11,66,539
Add : Health & Education Cess @ 4% 46,662
iTotal MAT Payable 12,13,201




¥

ING 1250}

a1 15000lM \O

-

g

86£'69°29'S SZL'BL LY as¥'ve’e 90Z°0S'cL 0E¥'LY'6 #¥oL'1£'Z9 | 68L'65"9Z'6 sainbi4 1ea\ snonald
ZZ0ZT Yo TE | Z20Z Y4B TE ¥V3IAIHL |TZ0Z Iudv TO | ZZ0Z Y218 TE | ¥V3IA IHL ¥VIAIHL | TZOZ |MdV TO

NO SV NO SV NOLLINAG3a HOo4 NO SV NO SY ONI¥Na ONI¥NAa NO SV

SHY 0
AQM MJOT8 SSOMD | NOILING3A | SNOILIGaY | %2018 SSO¥D Molvd NIs
2018 13N NOILVSILYOWY/NOLLYIDI¥d3a 018 SS0HD
v6E'SY'S9'9 OET'9%'10'S - 500'89'68 STU'BL'IT'Y |PpZS'T6'99'TT = T00'8Y'L8'T |ETS'EV'6L'E WLi0L
89L'0¥'L - - - - 89L°0¢'L - - 89L°0¢'L |eloL-gns
89L°0V'L . - - - B9L'OV'L - 2 89L°0v'L ndnpuiH @ uUoNINASUOY
dima|
8IZ'Z8'EY'T SZ0°08'TL - 699°9Z'€E 9SE‘ES'BE EPZ'Zo'ST'E - 0v6'6Z EOE‘ZE'ST'E 1ejoL-qns
9v6'ZL'T v66'TE - vev'0Z 00STT ov6'v0'T - ov6'sz 000°SL'T s1yBliAdoD g syJewapes squsled-udi | ¥
660'EE°0V'T SLT'80°09 5 LET'¥0'0E LET'P00E vLETV'00'E # - YLE'TY'00'E 1500 Juswdojanag - WuN agyY | £
89E'6E'T BLELL'S - 6E6'8E°T Ovr'8E’9 LyL'9T'0T B = LPL9T0T 1507 WwawdoPAaq - INSGIM B dYI | 7
#08St 8LE'T9'C - 6609 6LT'66'T Z81'66'C o C 78166’ 1500 wawdojanaq - 24emyos | 1
- siassy ajquiuelyy | 1
BOV'ZZYI'Y | SOT'99°6LY - 9EF'TV'9S  |OLL'WCEL'E |EISBEEVS . [90'8T'Z8'T [ZSv'0L'95'9 ~ morges ]
112'10°01 61Z°LL - 182'1S 8€6'SZ 06’8401 - - 0£6°8L°0T Buipjing 2240 | 6
9L 'TY'T - . . PE' 9L TH'T wrr'oL'Te't indnpuiH @ pue | g
16E°18'C LI0'T6'TT - SRZ'%6 TEL'TE'0T BOY'ZLYT - BOV'ZTL'HT adv-ueld gen | /
LEE'D9'TE TESP8' VLT - LL6'0E'8 ¥S6°28'59'T  |898'v'90T - 9¢v'Z69 ZEP'IS'66'T S1955Y 421 g Y | 9
YIE9T'Y T9¥'EV'0S 79L'88'v 669'7S'SY SLL'6SPS 5 879'6T'E LYT'05'1S Jnawo) | 5
SSETE'LT | £66°¢S'ST ZES'60'E 19v'8¥'7T 6Y7'06'TY - OIF'S6’'TT  |6E0°S6°DE sde) JoloW | ¥
9z8'L9'0F pot'eT'or §58'30°T1 S05°s0'6T L8T°08°08 - GEB'PE'LY  |BPE'SBTE juawdinb3 aoyQ | €
TZS'BT'EY'T Z6L'6E'08 - ¥85'6/'12 80Z'va'es ETE'R9'ET'? Tv£99°Z0'T |245'T0'1Z'T Asauiyoew pue jueyq | Z
609’ LY'TT ZEL'6S'SE - 090'v1T'S ZL9'sy'oy Op1'L0'89 . 80060’V EET'85'ES ainixi4 pue ainyuing | T
_ sewvoqiue| 1 |

€207 YMBW TE | £207 YdIeW I | ¥V3A IHL  |ZZOZ IMdy 10 | ETOZ YIIBW T | HWIA IHL UV3IA IHL | ZTZOZ |udy IO

NO SV NO sV NOlL2Na3a HO4 NO SY NO SV ININNG 9NINA NO SV

SHY 0
AQM %2018 SSO¥9 | NOLLING3A | SNOLLIGAY | ¥J018 SSO89 i el
¥20149 1IN NOLLYSILHOWY/NOILYID3¥d3a 2018 SS0UD

"850095-e¥eIeUIE) ‘Bi0jeueg ‘eAUSId ‘3SeUd PIE ‘UIBI Y19 "J00(4 PUNOID ‘Y89H

uawdinb3 pue jueld ‘Ayadoid 0T 'ON 310N




¥

[€0'S8'8S'T | 89L'SL9 LLLTLLT ZBS'EE'E6'T OEV'LV'6 SZO'T6'EE 6EL'6E'ST 8rZ'6v'0v'T saindiy 123 ) SNOIN3Ld |
ZZOZ-€0-T€ | uonepaudag | uonenaidag %) 31va ZZOZ-E0-TE NOIL313a 120Z |4dy 10

NO SY |euonIppY |ewoN NO SV <shepog1 shepog1> NO SY VDLV P—

AGM 10V 11 ¥3d SV JINVIVE SNOLLIaay JINVIVE
320749 13N NOILVZILYOWY/NOILYID3¥d3a INTYA NMOG NILLIEM
B6ET'LS'PRT | ETOZL9T 988°c0’SY BEO'EEIV'E = GET'9Z'T8 798'1Z'90T LEO'S8'8S'T Y101 L
£6€'65 - 86L'6T %ST 061°6L - ov6'6T = 0SZ'6¥ sIyBuAdod g sylewsped] ‘SUDIBd-Hdi | Z
EVTLL'T = vIv'Z6 %S 859'69°E = - # 85969 3500 jJuaWCo[aAa(Q - 3USGIM B di3 | T

— .||..=. “sjessy aiqBueu) | @
£05'02'18'Z | £L0°ZL'9L y20'L6'CY ) 06L'P8'LP'E - 661'96'08 z98'L2'90’L 1562 F.ow.*m.._,!iu jer04-qns
£BOLL'S - vSv'L6 %0T LES'VL'E - - = LES'PL'E Buipjing 921,C | 9
687'S00T 126'68'T %0€E OTP'S6'TT = BZL'0L 789'vT'Tl - siej 00l | 5
ELOER'S > 6SE'BL'E %0v IEV'ZL'6 8SS'TL'T 0408 £E08'759 Jeyndwo) | &
6LV'L9'L9 . ¥6E'9Y'8 %ST YZB'ET'9L E88'VY'ST 16ETV'6E 6¥S'92'12 uawdinb3 2440 ) £
990°Z¢'SY'T | €T0°2L'9T ZST'EE'VE %ST TEE'LT98'T - orP'ss'vs TOE'TT'8Y 065'09°€8 Asaupyoew pueueld |
£9E'SS'EY - S62'sH'h %01 859°00°8Y - 685'E5'L 611'S6'9 0S9'TS'EE aimxi4 pue aanyuing | ¢
o sessy apqidue) | v |

£707-€0-1€ | uonepaidag | uopepaidag - £20Z-€0-1F NONITI0 = Zz0Z dv 10 S jroi—

NO SV |euonippy |ewioN NO SY <sAeppgt sheppgt> NO SV

AGM DDV 11 43d SV INVIVE SNOILIOGY INVIVE SUVIOLLNVY onis
2078 13N NOILVZILYOWY/NOILYIDINd3a INTYA NMOG NILLIYM

"85009S-2yEIRUIEY ‘i0jeBueg ‘BAUSRd ‘95BYd PIE ‘UIBW Y19 1004 PUNOID 'YR9H
Polili a3eAlld S2JuaIds 048y Xiiieg

196119V Xe] 3wodu| j2pun uonepaidag



#63/1, 1st Floor, Makam Plaza
3rd Main Road, 18th Cross,

KIRTAN E & PAN DIT LLP Malleshwaram, Bangalore-560 055

Chartered Accountants Phone: +91 80-23443548, 23461424
Fax: 491 80-23461455
Email: shamsunder.k@kirtanepandit.com
Email: kpcabengaluru@kirtanepandit.com
Website: www.kirtanepandit.com

INDEPENDENT AUDITOR’S REPORT

To the Members of M/s. BARRIX AGRO SCIENCES PRIVATE LIMITED,

Report on the Audit of the Standalone Financial Statements:

We have audited the accompanying financial statements of M/s. BARRIX AGRO SCIENCES PRIVATE
LIMITED (“the company”) which comprise the Balance Sheet as at March 31, 2023 and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (‘Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, its Profit, and cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report,

For KIRTANE & PANDIT LLP
Chartered Accountants
FRN-105215 W/W 100057 j,,

B s i

CA. SHAM SUNDER. K
Partner
M No 203380



Kirtane&Pandit LLP
Chartered Accountants

Responsibility of management for standalone Financial Statements

The company’s Board of directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; design, implementation and maintenance of adequate internal financial controls, that
are operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless board of directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

For KIRTANE & PANDIT LLp

Chartered Accountants
FRN-105215 W/W 100057

K& L €Y

CA. SHAM SUNDER. K
Partner
M No. 203380
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Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-Section (11) of Section143 of the Act, we give in the
Annexure A statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The balance sheet, the statement of profit and loss, and the cash flow statement are in

agreement with the books of account; For KIRTANE & PANDIT LLp
Chartered Accountants
FRN-105215 W/W 100057

K dlo &Y

CA. SHAM SUNDER. K
Partner
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d) In our opinion, the aforesaid standalone financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) We don not have any observation or comment on the financial statements or matters
which may have any adverse effect on the functioning of the company.

f) On the basis of the written representations received from the directors as on March 31%,
2023, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2023, from being appointed as a director in terms of Section 164(2) of the
Act.

g) We do not have any qualification, reservation or adverse marks relating to maintenance
of accounts and other matters concerned herewith.

h) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls as per the provisions of the
Companies Act 2013, the company need not report on those matters.

i) In our opinion and to the best of our information and according to the explanations given
to us, we report as under with respect to other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

(i)  The Company does not have any pending litigations at the end of the financial
year;

(i)  The Company did not have any long-term contracts including derivative contracts;
as such the question of commenting on any material foreseeable losses thereon
does not arise;

(ili) The Company doesn’t have any sums to be transferred to the Investor Education
and Protection Fund.

UDIN: 23203380BGWAZH2533

For Kirtane & Pandit LLP
Chartered Accountants
FRN. 105215W/ W100057

K%%\,M

CA. Sham Sunder K
Partner
Membership No.: 203380

Place: Bangalore
Date: 31-08-2023
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in para 1 under ‘report on other legal and regulatory requirements’ section of our
report of even date to the members of the company for the year ended March 315t 2023)

On the basis of such checks as we considered appropriate and according to the information and
explanations given to us during the course of our audit, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets ;

(b) As explained to us, fixed assets have been physically verified by the management at
regular intervals; as informed to us no material discrepancies were noticed on such
verification;

(c) According to the information and explanation given to us and on the basis of
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

(i) The Management has conducted physical verification of the inventories at reasonable
intervals, no major discrepancies were found in the physical verification. All minor
discrepancies have been properly dealt with in books of accounts.

(iii)  The Company has not granted any loans, secured or unsecured to Companies, Firms, LLP

or other parties covered in the register maintained under Section 189 of the Companies
Act, 2013.

(iv)  In respect of loans, investments, guarantees and security, provisions of Section 185 and
section 186 of the Companies Act, 2013 have been complied with.

(v)  The Company has not accepted any deposits from the public covered under Section 73 to
76 of the Companies Act, 2013.

(vi)  The central government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the company.

(vii)  According to the information and explanations given to us and based on the records of
the company examined by us,

(a) The company has generally been regular in depositing the undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales-tax, Service
Tax, Custom Duty, Excise Duty and Goods and Service Tax and other material
statutory dues, as applicable, with the appropriate authorities in India ;

(b) According to the information and explanations given to us and based on the records
of the company examined by us, there are no dues of Income Tax, Service Tax, Sales
Tax, Customs Duty and Excise Duty and Goods and Service Tax which have not been
deposited on account of any disputes.

For KIRTANE & PANDIT LLp
Chartered Accountants

FRN-105215 W/W 100057

CA. SHAM SUNDER. K
Partner
M No 203380
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(viii)  In our opinion, and according to the information and explanations given to us and based
on our examination of the records, the Company has not defaulted in repayment of loans
or borrowings to a financial institution, bank, government or dues to debenture holders.

(ix) In our opinion, and according to the information and explanations given to us, the
Company does not raise money by way of initial public offer or further public offer and
term loans.

(x) During the course of audit, we have not noticed any fraud by the company or any fraud
on the company by its officers or employees during the year.

(xi) Paragraph 3(xi) is not applicable to private limited companies.

(xii)  The nature of business is not related to Nidhi Company; hence, this clause is not
applicable.

(xiii)  In our opinion, and according to the information and explanations given to us and based
on our examination of the records of the Company, all transactions with related parties
are in compliances with the section 177 & 188 of the Companies Act, 2013 and details
have been disclosed in the Financial Statements as required by the applicable Accounting
Standards.

(xiv)  The Company has not made the any Preferential Allotment or private placement of shares
or fully convertible debentures during the year.

(xv)  The company has not entered into any non-cash transactions with directors or persons
connected with him.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,

UDIN: 23203380BGWAZH2533

For Kirtane & Pandit LLP
Chartered Accountants
FRN. 105215W/ W100057

K Slaen

CA. Sham Sunder K
Partner
Membership No.: 203380

Place: Bangalore
Date: 31-08-2023
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To,

The Members of BARRIX AGRO SCIENCES PRIVATE LIMITED

Your directors have pleasure in presenting their Thirteenth Annual Report of the Company
logether with audited Statement of Accounts and the Auditors® Report of your company for the
financial vear ended March 31, 2023.

1. FINANCIAL RESULTS OF THE COMPANY:

The financial performance of your Company for the vear ended 31st March 2023 and

corresponding previous vear is summarized below.

Amowrnt in INR

: For the year ended For the year ended
Particulars :
31 March 2023 : 31 March 2022
Turnover (including Other income) 38.67.06,720 26,61.43 5327
Profit/(Loss) Before Depreciation and B
Froliii(Loss) Betore Depreciation an 52037312 | 4.86,53.907
Faxes
Less: Depreciation | 59,68,005 | 73.50,206
Met Profit/(Loss) Before Tax I 4.30.69.307 _ 4.1 3~ﬂ?~.?C.F2
Less: Provision for Tax (including for | |
5 ]'Ui'v_]bilﬂ]'! or lax (including for 187753 1 27.893
| Deferred Tax)
| Net Profit/(Loss) After Tax 4.25.82.054 4.11.75.8309

2. EXTRACT OF ANNUAL RETURN

I'he Extract of Annual Return required under Section 134(3)(a) of the Companies Act, 2013 read
with Rule 12(1) of the Companies (Management and Administration) Rules, 2014, forms part ol
this report as Aanexure — A,
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3. MEETINGS DURING THE FINANCIAL YEAR

BOARD MEETINGS:

During the financial year 2022-23, the Board of D.cctors of the Company duly met ten (10)

times e on ...
[ May 04,2022 July 09, 2022 July 20, 2022
July 29, 2022 | August 17, 2022 September 09, 2022
Ucmb_cr 11,2022 | December 27, 2022 February 07, 2023
March 23, 2023 [ - -

Wheraver physical meets were not possible to hold, the Board has met via
| TELECONFERENCE / VIDEO CALLS / OTHER FORMS AS MAY BE AVAIL ABLEL,

The intervening gap between the two meetings was within the period as preseribed under the
Companies Act. 2013.

Further, the status of attendance of Board Meeting by each of Director is as [ollow:

I [ N ] M 2 | ™ T ; P
SINo ., 0. of Board Meetings | Wo. of Board Meetings

| Held Attended
[0l | M, Lokesh Makam 10 10
3 | Mrs, Manasa Swetha Lokesh | £ i
Makam
03 | Mr. Jinesh Bharat Shah 07 07
AGM/EGMs;

| August 30,2022—AGM [ March 06, 2023 — EGM -

COMMITTEE MEETINGS: C5R Committee

During the financial year 2022-23, CSR committee meeting was held on March 17. 2023.

Y, S 2
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4. DIRECTORS AND KEY MANAGERIAL PERSONNEL

Except an appointment of a director, there is no changes in the Board of Directors of the
Company during the Financial Year 2022-23. Further. the provisions related to KMP were nol
+ applicable for the Financial Year 2022-23 for the company.

—_— —

I ] X | Notassociated with the | _ -
81 Nao Name of Director | ; 4 ‘ Reason for Cessation
L company with effect from

o |- '. - | -

5. DIRECTORS’ RESPONSIBILITY STATEMFNT

Pursuant to Section 134 of the Companies Act, 2013, the Directors, to the best of their
knowledge and belief. confirm that:

(a) In the preparation of the annual accounts. the applicable accounting standards had been
followed along with proper explanation relating to material departures:

(b) The Directors had selected such accounting policies and applied them consistently and made

Judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of alfairs of the company at the end of the financial year and of the profit and loss of the
company [or that period:

(¢} The Directors had taken proper and sufficient care for the maintcnance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities:

(d) The Directors had prepared the annual accounts on a going concern basis;
(e) Clause (e) of section 134(5) is not applicable as t* = Company is not a listed Company and;

(f) The Directors had devised proper systems to ensure complianee with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Corporate Office, Innovation Centre & Production Unit:
# 6BA, Bth Main, 1st Stage, 3rd Phase, Peenya, Bangalore - 560 058 f
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6. DETAIL OF FRAUD AS PER AUDITORS REPORT

There is no fraud in the Company during the Financial Year ended 31st March, 2023 This is also
being supported by the report of the auditors of the Company as no fraud has been reported in
their audit report for the Financial Year ended 31st March, 2023,

7. BOARD’S COMMENTS ON QUALIFICATION, RESERVATION & ADVERSE
REMARKS OR DISCLAIMER MADE BY:

Statutory Auditors

Observation made by the Statutory Auditors in their Report are self-explanatory and therefore.
do not call for any further comments under section 134(3)(I) of the Companies Act. 2013,

Cost Auditors

The: Cost audit of the Company has not been conducted for the financial year 2022-23 as
provisions of Section 148 of the Companies Act, 2013 are not applicable on the Company.

8. PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT

During the financial year 2022-23. the Company has not made any investment. However. the
company has given loan of Rs. 5,000/~ to its subsidiary (CONATRA LIFESCIENCE PRIVATE
LIMITED)

Further the Company has not given any guarantes or security to any person or body corporate.
9. PARTICULARS OF RELATED PARTY TRANSACTIONS

Related party transactions, if any, were generally dealt with on arm’s length basis and were in
ordinary course of business and no such transactions were entered into during the financial year.
Further, there are no materially significant related party transactions made by the Company
which may have potential conflict with the interest of the Company. As per Annexure — B in
Form AOQC-2 — Which is NIL

Corporate Office, Innovation Centre & Production Unit:
# BBA, Bth Main, 1st Stage, 3rd Phase, Peenya, Bangalore - 560 058
Tel: +91 9 900 800 033 | E-mail: info@barrixin | CIN: UD1122KA2011PTCO56966
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There are no material related party transactions which are not in ordinary course of busingss. or
which arc not on arm’s length basis and hence there is no information to be provided as required
under Section 134(3)(h) of the Companies Act, 2013 read with Rule 8(2) of the Companies
{Accounts) Rules, 2014,

10. STATE OF COMPANY’S AFFAIRS

It is imperative that the affairs of our Company are managed in a fair and transparent manner.
This is vital to gain and relain the trust of our stakehoiders.

1. AMOUNT WHICH IT PROPOSES TO CARRY TO RESERVES

The amount of Rs, 4,25,82,054/- (o be carried as Profit in the balance sheet for the financial vear

ended 31st March 2023. It is not being proposed to carry this amount into any specilic reserve,
12. DIVIDEND

Based on the Company’s performance, the Directors were not pleased to recommend for
approval of the members neither interim nor final dividend for the financial vear 2022-23.
153. MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment aflecting the [inancial position of the
Company which have occurred between the end of the financial year of the Company to which
the financial statements relate and date of the Report.

14. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION & FOREIGN EXCHANGE EAR’.INGS AND OUTGO

Pursuant to provisions of Section 134(3)(m) & Rule 8(3)(A) of Companies (Accounts) Rules.
2014 the details of energy conservation, technology absorption and foreign exchange earnings
and outgo has been given in Annexure — C to this report.

[5. DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY

The management of the Company has duly adopted the Risk Management Policy as per the
requirement of the Companies Act, 2013. Further, they had taken adequate care in its

’)‘!ﬁ Corporate Office, Innovation Centre & Production Unit:
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